


Rfc QA Jgaclqgle Cv_kgl_rgmlq gq rfc cv_kgl_rgml rm `c n_qqcb `w glbgtgbs_jq qccigle rm8 

² `c jgaclqcb `w Qcaspgrgcq Amkkgqqgml K_j_wqg_ &§QAµ' rm a_ppw msr pcesj_rcb a_ngr_j k_picr _argtgrgcq(9 

² fmjb _ nmqgrgml _q fc_b md mncp_rgmlq* fc_b md amknjg_lac mp amknjg_lac mddgacp(9 _lb 

² `c cknjmwccq md pcegqrcpcb ncpqmlq rm a_ppw msr ncpkgrrcb a_ngr_j k_picr _argtgrgcq(( 

 
(Npcqapg`cb slbcp rfc QA Jgaclqgle F_lb`mmi 

(( Npcqapg`cb slbcp rfc Ĥsgbcjglcq ml Gltcqrmp Npmrcargml hmglrjw gqqscb `w rfc QA _lb @_li Lce_p_ K_j_wqg_ 

QGBA amlbsarcb /37 cv_kgl_rgml qcqqgmlq dmp rfc /1 QA Jgaclqgle Cv_kgl_rgml kmbsjcq gl 0./7, ? rmr_j md 1*//4 a_lbgb_rcq q_r rfc cv_kgl_rgmlq _q amkn_pcb rm                   

1*241 a_lbgb_rcq rfc npctgmsq wc_p, Msr md rfgq* _ rmr_j md /*271 a_lbgb_rcq n_qqcb rfc t_pgmsq kmbsjcq* pcdjcargle _l mtcp_jj n_qqgle p_rc md 26#, 

Rfc wc_p 0./7 f_q qfmul amlqgqrclr ncpdmpk_lac* ugrf rfc Qcaspgrgcq Glbsqrpw Bctcjmnkclr Ampnmp_rgml &QGBA' qsaacqqdsjjw a_ppwgle msr grq ampc 

_argtgrgcq _lb pcesj_rmpw npmep_kkcq gl clf_lagle npmdcqqgml_j qr_lb_pbq _lb bctcjmnkclr _q ucjj _q qrpclerfclgle rfc amkncrclagcq md a_ngr_j 

k_picr r_jclr _apmqq rfc ngncjglc, 

 

Gl _bbgrgml rm k_l_egle grq `sqglcqq _q sqs_j _argtgrgcq* QGBA jctcp_ecb grq qigjjq _lb cvncprgqc gl nsqfgle grq a_n_`gjgrgcq rm rfc lcvr jctcj _lb 

bcjgtcpcb dmsp amldcpclacq* /6 amjj_`mp_rgmlq _lb qcaspcb //7 asqrmkgqcb npmep_kkcq* pcqsjrgle gl _ qrpclerfclcb ajgclr `_qc _lb pcnsr_rgml 

jma_jjw _lb glrcpl_rgml_jjw, Rfc n_prlcpqfgnq gl n_prgasj_p f_tc `ccl glqrpskclr_j dmp QGBA gl dmqrcpgle ajmqcp rgcq ugrf glbsqrpw gl _afgctgle ksrs_j 

em_jq _lb m`hcargtcq rfpmsef dsrspc dmpu_pb rfmsefr jc_bcpqfgn _lb r_jclr bctcjmnkclr, 

 

Gr gq cltgq_ecb rf_r QGBA%q amlrpg`srgml rm jc_plgle _lb bctcjmnkclr gl rfc a_ngr_j k_picr ugjj fcjn clrpclaf grq nmqgrgml _q rfc npcdcppcb         

jc_plgle _lb bctcjmnkclr npmtgbcp dmp rfc glbsqrpw, QGBA ugjj amlrglsc rm bcjgtcp grq k_lb_rc ml a_n_agrw `sgjbgle _lb gl p_gqgle rfc qr_lb_pbq md 

a_ngr_j k_picr npmdcqqgml_jq rfpmsef gllmt_rgml _lb bgegr_jgx_rgml* qsnnmprcb `w rfc qrpmle cvncpgclac _lb amkkgrkclr md grq k_l_eckclr _lb 

qr_dd, 

QGBA ?R ? EJ?LAC 

1*//4 

1*//4 1*241 1*16/ 

QGBA ?LLS?J FGEFJGEFRQ 0./7 

NPMDCQQGML?J QR?LB?PBQ z  N?EC / 



Rfc QAJC Pctgqgml Amspqcq _pc jcb `w cvncpgclacb qnc_icpq* _lb rfcgp amlrclr bcqgelcb gl _aampb_lac ugrf c_af kmbsjc%q _lb pcqnca+

rgtc cv_kgl_rgml dmp a_lbgb_rcq ufm _pc npcn_pgle dmp rfc cv_kgl_rgmlq, Rfc amspqcq dc_rspc aj_qqpmmk jc_plgle* a_lbgb_rcq _pc egtcl 

rfc mnnmprslgrw rm aj_pgdw oscqrgmlq _lb bgqasqq npm`jckq ugrf rfc rp_glcp rm bccncl rfcgp slbcpqr_lbgle, 

 

Gl 0./7* /6 pctgqgml amspqcq ucpc amlbsarcb _apmqq cgefr cv_kgl_rgml kmbsjcq ugrf _ rmr_j md 1/. n_prgagn_lrq, Rfgq amspqc gq      

mddcpcb rm a_lbgb_rcq npcn_pgle dmp kmbsjcq mddcpcb gl rfc QAJC* lcu clrp_lrq rm rfc a_ngr_j k_picr glbsqrpw _lb cknjmwccq md       

qrmai`pmigle _lb gltcqrkclr dgpkq, 

R_qicb ugrf rfc pcqnmlqg`gjgrw md _bkglgqrcpgle rfc QAJC dmp rfc K_j_wqg_l a_ngr_j k_picr* QGBA amlrgls_jjw qrpgtcq rm clf_lac _lb 

gknpmtc _jj _qncarq md rfc cv_kgl_rgml bcqgel* bctcjmnkclr _lb bcjgtcpw qwqrck, Gl 0./3* QGBA ck`_picb ml _ Pctgcu md rfc        

Cv_kgl_rgmlq Dp_kcumpi &PMC' rm clf_lac _lb gknpmtc _jj _qncarq md rfc bcqgel* bctcjmnkclr _lb bcjgtcpw md rfc QAJC dmp rfc a_ngr_j 

k_picr, Rfgq wc_p* rfc PMC u_q dmasqcb ml Kmbsjc 7 _lb /. rm k_glr_gl rfc fgef os_jgrw* qr_lb_pbq _lb cddcargtclcqq md rfc                

cv_kgl_rgmlq _q bcrcpkglcb `w rfc cjckclrq md t_jgbgrw* pcjg_`gjgrw _lb d_gplcqq, 

Amlrglsgle Npmdcqqgml_j Cbsa_rgml &ANC' gq _ k_lb_rmpw pcosgpckclr dmp a_ngr_j k_picrq qcptgacq pcnpcqclr_rgtc%q jgaclqc &AKQPJ' 

fmjbcpq _lb rfc cknjmwccq md pcegqrcpcb ncpqmlq &CPNq' rm amlqgqrclrjw gknpmtc mp _aosgpc lcu rcaflga_j ilmujcbec* clf_lac rfcgp 

`cf_tgmsp_j amkncrclagcq _lb glqrgjj crfga_j qr_lb_pbq _q cvncarcb gl rfc QA%q Jgaclqgle F_lb`mmi _lb rfc Ĥsgbcjglcq ml gltcqrmp 

npmrcargml, 

1.*... 

2.*... 

3.*... 

4.*... 

30*65. 
30*/04 

31*343 

0./7 0./6 0./5 

Rmr_j N_prgagn_lrq 

/*0.. 

/*1.. 

/*2.. 

/*3.. 

/*252 

/*03. 

/*206 

0./7 0./6 0./5 

Rmr_j ?nnpmtcb Amspqcq 

5. 

6. 

7. 

/.. 

74 

64 

7/ 

0./7 0./6 0./5 

Rmr_j ?argtc ANC Rp_glgle Npmtgbcpq 

1,250 
ANC _nnpmtcb               

amspqcq amlbsarcb 

&0./6 8 31*343 n_prgagn_lrq' 

@cf_tgmsp_j 
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Rfc @skgnsrcp_ Rp_glgle Dslb &@RD' mp B_l_ J_rgf_l @skgnsrcp_ &BJ@' u_q qcr sn ugrf rfc m`hcargtc rm clamsp_ec _argtc @skgnsrcp_ 

n_prgagn_rgml gl rfc qrmai`pmigle glbsqrpw _lb rm gknpmtc rfc rp_bgle ilmujcbec _lb qigjjq md _jj cknjmwccq gl rfc qrmai`pmigle     

glbsqrpw, Rp_glgle _pc_q _nnjga_`jc dmp @RD _nnjga_lrq _pc jc_bcpqfgn _lb k_l_eckclr* ncpqml_j clf_lackclr _lb rcaflga_j amspqcq, 

¶ 15. n_prgagn_lrq slbcpuclr t_pgmsq amspqcq glajsbgle amldcpclacq dslbcb `w @RD 

¶ 34 rmr_j amspqcq amlbsarcb 

Rfc @skgnsrcp_ Bc_jcp Pcnpcqclr_rgtcq Cbsa_rgml Dslb &@BPCD' mp B_l_ Nclbgbgi_l U_igj Nclg_e_ @skgnsrcp_ &BNUN@' u_q         

cqr_`jgqfcb dmp rfc nspnmqc md clf_lagle rfc npmdcqqgml_j qigjjq _lb rcaflga_j ilmujcbec md @skgnsrcp_ pckgqgcpq _lb n_gb bc_jcpq% 

pcnpcqclr_rgtcq qm _q rm glapc_qc rfcgp t_jsc rm rfc K_j_wqg_l a_ngr_j k_picr,  

¶ @cruccl 0..1 ­ 0./7* 0.6 n_prgagn_lrq f_tc qsaacqqdsjjw amknjcrcb t_pgmsq npmdcqqgml_j amspqcq 

¶ 336 @skgnsrcp_ pckgqgcpq _lb bc_jcp%q pcnpcqclr_rgtcq rmmi n_pr gl lml ­ cv_kgl_rgml `_qcb npmep_kkcq mp qfmpr amspqcq 

_nnpmtcb slbcp @BPCD gl 0./7 
&Lm lcu glr_icq dmp 0./7' 

@BPCD gq k_l_ecb _lb _bkglgqrcpcb `w rfc Qcaspgrgcq Amkkgqqgml K_j_wqg_ &QA' rfpmsef rfc Qcaspgrgcq Glbsqrpw Bctcjmnkclr Ampnmp_rgml, ? `m_pb md 

rpsqrccq* qsnnmprcb `w _l cbsa_rgml _lb dgl_lac amkkgrrcc rf_r amknpgqcq rfc QA* @spq_ K_j_wqg_* ?qqmag_rgml md Qrmai`pmigle Amkn_lgcq K_j_wqg_ 

&?QAK' _lb N_prg Npg`skg @cpq_rs K_j_wqg_ &NPG@SKG' mtcpqccq rfc gknjckclr_rgml md rfc @BPCD, 

? rmr_j md 64 _argtc ANC rp_glgle npmtgbcpq ucpc pcampbcb gl rfc Rp_aicp Qwqrck _q _r clb 0./7, Rfc ANC Qcapcr_pg_r _bkglgqrcpcb 

/*03. ANC-_nnpmtcb amspqcq amlbsarcb `w rfcqc rp_glgle npmtgbcpq cgrfcp dmp ns`jga mp gl-fmsqc npmep_kkcq,  

 

Dpmk rfc rmr_j* 566 &41#' amspqcq ucpc slbcp rfc K_picr Bctcjmnkclr a_rcempw* 114 &05#' ucpc K_picr Pcesj_rgmlq amspqcq ufgjqr 

rfc pck_glgle /04 ucpc ml @cf_tgmsp_j &/.#', Rfcqc amspqcq ucpc _rrclbcb `w _ rmr_j md 30*/04 n_prgagn_lrq ufcpc 0/*40/ ucpc 

AKQPJ fmjbcpq* 6*3.0 ucpc CPNq _lb rfc pck_glgle 00*..1 ucpc mrfcpq,  

 

Rfc k_hmpgrw md ANC-_nnpmtcb amspqcq ucpc fcjb gl Is_j_ Jsknsp _lb Qcj_lemp* _q gl npctgmsq wc_pq, Gl 0./7* rfc lsk`cp md amspqcq 

amlbsarcb f_b bcapc_qcb bsc rm rfc clf_lackclr md rfc ANC Dp_kcumpi ufgaf u_q glrpmbsacb gl ?sesqr 0./6, Rfc clf_lacb ANC 

Dp_kcumpi npmtgbcq epc_rcp djcvg`gjgrw rm AKQPJ fmjbcpq _lb CPNq ufcpc rfcw f_tc _ ugbcp qcjcargml md jc_plgle kmbc _lb _argtgrw rm 

dsjdgj rfcgp ANC pcosgpckclrqΦ 
 

?q _r clb Bcack`cp* rfc Rp_aicp Qwqrck f_q pcampbcb _ /0# glapc_qc gl rfc lsk`cp md pcegqrcpcb CPNq rm 4*72/ CPNq dpmk 4*0/5 

CPNq gl 0./6, ? rmr_j md 3*.03 md rfc CPNq _pc aj_qqgdgcb _q §_argtcµ, 

Rfc A_ngr_j K_picr Bgpcarmp Npmep_kkc &AKBN' gq _l cvajsqgtc nj_rdmpk dmp `m_pb md bgpcarmpq _lb qclgmp jc_bcpq md jgaclqcb       

glrcpkcbg_pw glqrgrsrgmlq rm cosgn rfckqcjtcq ugrf rfc ilmujcbec* qigjjq _lb cvncprgqc rm gldjsclac _lb ctclrs_jjw amlrpg`src rm rfc 

nspqsgr md cvacjjclac gl ampnmp_rc emtcpl_lac,  

Rfc npmep_kkc gq _jqm bcqgelcb rm _jjmu rfck rm cvnjmpc _lb bcjg`cp_rc ml ncprglclr gqqscq _ddcargle rfc glbsqrpw dpmk                

ksjrg-qr_icfmjbcpq% ncpqncargtcq, 

Glrpmbsacb gl K_w 0./3* rfc npmep_kkc gq amknsjqmpw dmp _jj bgpcarmpq md A_ngr_j K_picrq Qcptgacq Jgaclac &AKQJ' fmjbcpq dmp bc_jgle 

gl qcaspgrgcq* bcpgt_rgtcq _lb dslb k_l_eckclr gl pcj_rgml rm nmprdmjgm k_l_eckclr,  

Rfc npmep_kkc amknpgqcq dgtc kmbsjcq _lb u_q bcqgelcb ugrf t_js_`jc glnsrq _lb dccb`_ai dpmk t_pgmsq glbsqrpw cle_eckclrq qsaf 

_q dmasq epmsn bgqasqqgmlq _lb ajmqcb amlqsjr_rgml n_ncp, Gl 0./7* _ rmr_j md 55 n_prgagn_lrq amknjcrcb t_pgmsq AKBN kmbsjcq _lb 04 

msr md rfc rmr_j n_prgagn_lrq amknjcrcb _jj 3 kmbsjcq, 

Lm AKBN Kmbsjcq Amknjcrcb 0./7 Rmr_j N_prgagn_lrq 

/ 
N_prgagn_lrq ufm amknjcrcb Kmbsjcq /* 0?* 0@* 1 _lb 2 ­          

_jj 3 Kmbsjcq 
04 

0 N_prgagn_lrq ufm amknjcrcb Kmbsjcq /* 0?* 1 _lb 2 MLJW /3 

1 N_prgagn_lrq ufm amknjcrcb Kmbsjcq /* 0@* 1 _lb 2 MLJW 14 

  Rmr_j  55 
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? rmr_j md 6*33. n_prgagn_lrq _rrclbcb QGBA npmep_kkcq ugrf Npmbsarq $ Qcptgacq &1*.30' _q ucjj _q J_uq _lb pcesj_rgml &/*6//' 

`cgle grq fgefcqr, 

QGBA npmbsacq fgef-a_jg`pc npmep_kkcq dmp _ ugbc p_lec md r_pecr _sbgclacq, Gl 0./7* rfcpc ucpc /72 npmep_kkcq amlbsarcb dpmk 

t_pgmsq a_rcempgcq qsaf _q `cf_tgmp_j* jc_bcpqfgn* ampnmp_rc emtcpl_lac* gllmt_rgml* j_uq $ pcesj_rgmlq _lb npmbsarq $ qcptgacq,  

QGBA asqrmkgqcb npmep_kkcq qsgrcb rm qncagdga r_jclr bctcjmnkclr lccbq md ampnmp_rc ajgclrq* npmtgbgle a_ngr_j k_picr         

npmdcqqgml_jq ugrf dgr-dmp-nspnmqc jc_plgle dpmk `cegllcp rm _bt_lacb jctcjq rm clqspc rfcw f_tc rfc ilmujcbec _lb a_n_`gjgrw rm 

amkncrc `crrcp gl _ bwl_kga cltgpmlkclr, Mtcp rfc wc_pq* QGBA f_q k_picb grq nj_ac _q rfc a_ngr_j k_picr%q jc_bgle jc_plgle 

qmjsrgmlq npmtgbcp _lb f_q _afgctcb nmqgrgtc pcqnmlqc rmu_pbq qsaf r_pecrcb rp_glgle rfpmsef pcj_rgmlqfgn `sgjbgle _lb bccnclcb 

slbcpqr_lbgle md rfc glbsqrpw,  

QGBA f_q amlbsarcb //7 asqrmkgqcb npmep_kkcq dmp mpe_lgq_rgmlq qsaf _q8 

¶ @spq_ K_j_wqg_ @cpf_b  

¶ Icl_le_ Gltcqrkclr @_li @cpf_b   

¶ Ns`jga Gltcqrkclr @_li @cpf_b 

¶ Qr_lb_pb Af_prcpcb @_li K_j_wqg_ 

¶ K_w`_li Ĥpmsn 

 

Rfc nmnsj_p asqrmkgqcb npmep_kkcq gl 0./78  

¶ Amk`_rgle Kmlcw J_slbcpgle _lb Dp_sb Gl ? Bgegr_j Camlmkw 

¶ Aw`cp Qcaspgrw8 @sgjbgle _lb Clf_lagle Aw`cp Pcqgjgclac 

¶ ?lrg-Kmlcw J_slbcpgle* ?lrg-Rcppmpgqk Dgl_lagle $ Npmaccbq md Slj_udsj ?argtgrgcq ?ar &?KJ?' 0.//8 Snb_rcq dmp A_ngr_j k_picr          

Glrcpkcbg_pgcq 

8,550 202 

33 /6//

633. 0.0 

Rmr_j N_prgagn_lrq 

0./5 0./6 0./7 

2*271 

3*030 

/*..4 

4*... 

2*... 

0*... 

/*... 5,252 119 

A_rcempw 

&0./68 6*746'  

Rmr_j  
asqrmkgqcb  
npmep_kkcq 

Rmr_j Lm md n_prgagn_lrq 

NPMDCQQGML?J BCTCJMNKCLR z  N?EC 2 
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Rfc GAKĤRQ u_q amlacnrs_jgqcb `w QA _lb bctcjmncb `w QGBA gl 0..7 rm d_agjgr_rc rfc apc_rgml md fsk_l a_ngr_j dmp rfc Gqj_kga 

A_ngr_j K_picr &GAK', Grq k_gl m`hcargtc gq rm npmbsac clrpw-jctcj npmdcqqgml_jq ugrf qrpmle dslb_kclr_j ilmujcbec _lb qigjjq gl rfgq      

qncag_jgqcb _pc_ md dmasq,  

? RCAFLGA?J AMLQSJRGLE NPMEP?K 

RM GLDMPK BCTCJMNKCLRQ ?LB 

GKNJCKCLR?RGML MD RFC ?QG?      

PCEGML DSLBQ N?QQNMPR -  

BCTCJMNKCLR RPCLBQ MD RFC DSLB 

K?L?ĤCKCLR GLBSQRPW ?LB        

D?AGJGR?RGML MD APMQQ-@MPBCP   

GQQS?LACQ 

Fcjb ml 1-3 Qcnrck`cp 0./7*  

P_bgqqml Fmrcj* @pslcg B_psqq_j_k,  

? rmr_j md /5 bcjce_rgmlq dpmk        

Tgcrl_k* Nfgjgnnglcq _q ucjj _q @pslcg 

n_prgagn_rcb gl rfc npmep_kkc, 

QGBA umpiq f_lb gl f_lb ugrf rfc glbsqrpw rfpmsef amlqsjr_rgmlq _lb amjj_`mp_rgmlq ugrf emtcplkclr _eclagcq _lb glrcpl_rgml_j 

mpe_lgq_rgmlq rm a_ppw msr a_n_agrw `sgjbgle glgrg_rgtcq dmp k_picr pcesj_rmpq _lb glbsqrpw nj_wcpq, Dmp rfgq wc_p* uc amjj_`mp_rcb 

ugrf rfc ?sqrp_jg_l Rpc_qspw rmecrfcp ugrf rfc Bcn_prkclr md Dmpcgel ?dd_gpq _lb Rp_bc &BD?R' _lb f_q npmtgbcb QGBA _l      

mnnmprslgrw rm amlrglsc grq pmjc _q n_pr md rfc qgelgdga_lr kgjcqrmlc gl _bt_lagle dgl_lag_j k_picr glrcep_rgml gl ?NCA pcegml, 

18 
781 

18 
Amjj_`mp_rgml Ctclrq 

ǒ QGBA-GKB Ĥjm`_j @sqglcqq Glqgefrq Qcpgcq &Ĥ@GQ'8 

JC?N8 Fmu rm Rfpgtc gl _ Umpjb Ufcpc Ctcpwrfgle A_l 

@c Amngcb 

ǒ KBCA - QGBA8 B_r_ Bpgtcl Bcagqgml Umpiqfmn - gq 

wmsp mpe_lgx_rgml pc_bw= 

ǒ P?K-QGBA @mlb Amldcpclac8 Dpcqf Ncpqncargtcq - 

Cleglccpgle rfc Dsrspc md rfc K_j_wqg_l @mlb $ 

Qsisi K_picr 

ǒ ?NCA @pslcg 8 ? Rcaflga_j Amlqsjrgle Npmep_k rm 

Snb_rc _lb Gldmpk ml rfc Bctcjmnkclr md rfc Nmjgaw 

_lb Nmqgrgml md R_pecrcb ?NCA Camlmkgcq ml rfc ?qg_ 

Pcegml Dslbq N_qqnmpr Bctcjmnkclr Rpclbq md rfc 

Dslb K_l_eckclr Glbsqrpw _lb D_agjgr_rgml md Apmqq-

@mpbcp Gqqs_lacq 

ǒ KBCA - QGBA @ge B_r_ - @cwmlb Rfc Fwnc8 Umpi+

qfmn ml K_igle B_r_ Bpgtcl Bcagqgmlq 

ǒ KG@? - QGBA8 ¦Rfc Kmpc Rfgleq Af_lec* Rfc Kmpc 

Rfcw Qr_w Rfc Q_kc¦*Jcarspc Qcpgcq `w Q_rw_hgr B_q  

ǒ @jmaiaf_gl @cwmlb rfc Fwnc `w K_rrfcu Hmqcnf 

K_prgl Dmslbcp $ ACM md @jmqqmk Dgl_lac 

ǒ QGBA - AD? Qmagcrw K_j_wqg_ .0. R_ji 0./78 

Npgt_rc Cosgrw ?lb Tclrspc A_ngr_j Camqwqrck gl 

K_j_wqg_ _lb ?qc_l    

ǒ GGA - QGBA Ĥmtcpl_lac Amltclrgml 0./78 Pgqgle 

@cwmlb Npglagnjcq _lb nmjgagcq 

ǒ K?PA-QGBA @mlb Qsisi Amldcpclac 0./7 

ǒ KGAĤ-QGBA @m_pb Ct_js_rgml $ Cddcargtclcqq 

?qqcqqkclr 

ǒ KGAĤ-QGBA Crfgaq gl Npmaspckclr 

ǒ QGBA-QA Gqj_kga A_ngr_j K_picr Npmep_kkc Qcpgcq 

JGQR MD AMJJ?@MP?RGML CTCLRQ 

Gl 0./7* QGBA qsaacqqdsjjw npmbsacb _lb n_prlcpcb ml /6 amjj_`mp_rgml ctclrq gl rfc dmpk md glbsqrpw glqgefr r_jiq* umpiqfmnq _lb 

amldcpclacq ugrf n_prlcp mpe_lgq_rgmlq qsaf _q Glqrgrsrc dmp K_l_eckclr Bctcjmnkclr &GKB'* P?K Fmjbgleq @cpf_b &P?K'*          

Glqrgrsrgml_j Gltcqrmpq Amslagj &GGA' _lb K_j_wqg_l Gltcqrkclr @_ligle ?qqmag_rgml &KG@?',  

Rmr_j N_prgagn_lrq 
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Rfc @sqglcqq Dmpcqgefr Dmpsk &@DD' `pgleq rmecrfcp rfc 

dmpckmqr `sqglcqq bctcjmnkclr rfglicpq _lb jc_bcpq md  

a_ngr_j k_picrq ufm _pc a_r_jwqrq dmp af_lec _lb bpgtc jma_j 

glbsqrpw rf_r gl-rspl gldjsclacq _lb qf_ncq rfc `geecp ejm`_j 

k_picr _eclb_q,  

 

Fcjb ml /7 Qcnrck`cp 0./7* rfc 1pb _lls_j amldcpclac%q 

m`hcargtc u_q rm bckmlqrp_rc gllmt_rgtc clrpcnpclcspqfgn* 

qcgqkga qfgdrgle md gbc_q _lb lcu `sqglcqq bgpcargmlq rf_r 

_jqm pcdjcar rfc fgefcqr qr_lb_pbq md emtcpl_lac* glrcepgrw 

_lb _aamslr_`gjgrw dmp ejm`_j a_ngr_j k_picr gltcqrmpq gl 

kmtgle rmu_pbq 0.03, 

¶ 054 n_prgagn_lrq _rrclbcb dpmk t_pgmsq glbsqrpgcq _lb `sqglcqqcq 

¶ Npmkglclr jgqr md qnc_icpq glajsbcq8 

W@ BP, MLE IG?L KGLE z Dmpkcp Bcnsrw Kglgqrcp md Glrcpl_rgml_j* 

Rp_bc _lb Glbsqrpw &KGRG' 

F,C, AF?PJCQ F?W z @pgrgqf Fgef Amkkgqqgmlcp 

PGAF?PB PCAMPB z Jc_b Camlmkgqr* Rfc Umpjb @_li &K_j_wqg_'  

B?RSI W?QKGL K?FKMMB z Glbcnclbclr Lml-Cvcasrgtc Af_gpk_l* 

Nmq K_j_wqg_ @cpf_b 

CLRPCNPCLCSPQ dpmk Dmp`cq 1. Slbcp 1. ?qg_ 

Gqj_kga K_picrq Npmep_kkc &GKN'* _l glgrg_rgtc `w rfc QA $ 

QGBA gq _ `sqglcqq bgqasqqgml nj_rdmpk dmp glbsqrpw rfmsefr 

jc_bcpq _lb qs`hcar k_rrcp cvncprq rm npcqclr _lb bgqasqq 

`sqglcqq epmurf _lb npmdgr_`gjgrw gl rmb_w%q af_jjclegle 

k_picr md jmucp pcrsplq* fgefcp tmj_rgjgrw _lb glrclqgdgcb 

amkncrgrgml,  

 

Gl 0./7 gr bgqasqqcb lcu dglrcaf `sqglcqq gbc_q _lb     

gllmt_rgtc amlqskcp-cvncpgclac np_argacq rf_r fcjn _bbpcqq 

bctcjmnkclr af_jjclecq gl Gqj_kga dgl_lac dmp rfc          

`crrcpkclr md pcqnmlqg`jc `sqglcqqcq* gltcqrmpq _lb agrgxclq 

md ejm`_j bgegr_j k_picrq, 

¶ 0.. n_prgagn_lrq _rrclbcb dpmk t_pgmsq glbsqrpgcq _lb `sqglcqqcq 

¶ Qnc_icpq glajsbc8 

RSLIS B?RM% I?GWGQ?F RSLIS I?KGJ GIP?K z Dmslbcp* Npcrrw+

Qsag,amk 

P?H? RCF K?GKSL?F P?H? ?@BSJ ?XGX z K_l_egle Bgpcarmp* 

Ufmjcq_jc @_ligle ?k@_li Ĥpmsn 

?KL?F QF??PG z ACM Qcpsl_g Amkkcpac $ Dmslbcp md Ĥjm`_j F_j_j 

B_r_ Nmmj 

K?QSKG F?K?FGP? z Cvcasrgtc ?btgqmp* Gqj_kga @_ligle Uglbmu* 

KSDĤ @_li  

K?RRFCU HMQCNF K?PRGL z Dmslbcp $ ACM* @jmqqmk Dgl_lac  

LGI CKGP BGL z Amslrpw Fc_b z K_j_wqg_* KsqjgkNpm 

Rfckcb Bpgtgle Ĥpmurf _lb Cosgr_`jc Msramkcq Rmu_pbq Qf_pcb 

Npmqncpgrw* @sbecr 0.0. _gkcb rm npmtgbc glqgefrq md rfc K_j_wqg_l 

camlmkw _lb a_ngr_j k_picr rfpmsef gl-bcnrf _l_jwqgq _lb bgqasqqgml 

ml rfc 0.0/ @sbecr,  

¶ 000 n_prgagn_lrq _rrclbcb dpmk t_pgmsq glbsqrpgcq _lb `sqglcqqcq 

¶ Rfgq f_jd-b_w npmep_kkc dc_rspcq bgqrglesgqfcb camlmkgqrq* 

emtcplkclr rfgli r_liq* glbsqrpw cvncprq _lb gldjsclacpq dpmk `mrf 

ns`jga _lb npgt_rc qcarmpq qsaf _q8 

W@ BP, MLE IG?L KGLE z  Dmpkcp Bcnsrw Kglgqrcp md Glrcpl_rgml_j* 

Rp_bc _lb Glbsqrpw &KGRG' 

HMF?L K?FKMMB KCPGA?L z Bgpcarmp* L_rgml_j @sbecr Mddgac* 

Kglgqrpw md Dgl_lac 

BP,KMFB ?DX?LGX?K ?@BSJ P?QFGB z Afgcd Camlmkgqr* @_li 

Gqj_k K_j_wqg_ @cpf_b 

Rfc QGBA Amldcpclacq fmjb _ icw nj_ac gl rfc bctcjmnkclr md rfc K_j_wqg_l 

a_ngr_j k_picr, QGBA Amldcpclacq npmkmrc _egjc rfmsefr jc_bcpqfgn* dc_rspgle 

pclmulcb qnc_icpq _lb jskgl_pgcq rm qf_pc rfcgp glqgefrq _lb ncpqncargtcq ml 

af_legle rpclbq _lb bctcjmnkclrq gl rfc jma_j* pcegml_j _lb ejm`_j j_lbqa_nc,  

Rmr_j  ?rrclbccq 

0./5 0./6 0./7 

613 

7.4 

06. 

/... 

53. 

3.. 

03. 

¶ ĤBCV 

¶ @spq_ K_j_wqg_ 

¶ Umle $ N_prlcpq  

¶ Fmle Jcmle Gltcqrkclr @_li @cpf_b  

¶ Icl_le_ Gltcqrkclr @_li @cpf_b  

¶ RL@ 

¶ D$L 

¶ @GV K_j_wqg_  

¶ KmlcwK_raf  

¶ JcvgqLcvgq 

¶ ?jg`_`_ 

¶ A_e_k_q @cpf_b  

¶ K_w`_li Gltcqrkclr @_li @cpf_b 

¶ @LN N_pg`_q  

¶ PF@ Gltcqrkclr @_li @cpf_b  

¶ Ncpkmb_j_l L_qgml_j @fb &NL@' 

¶ P?K Fmjbgleq 

¶ Ns`jga Ksrs_j @cpf_b  

¶ Ns`jga @_li  

¶ CW 

¶ QMAQM-NCPICQM  

¶ Isknsj_l U_le Ncpq_p__l 

&Bgncp`_b_li_l' 

¶ If_x_l_f L_qgml_j @cpf_b 

¶ JR?R  

¶ Jck`_e_ R_`sle F_hg  

¶ CND 

¶ Rmn Ĥjmtc  

¶ RL@ 

¶ Ncrpml_q 

 

 

QGBA Amldcpclacq _rrp_arcb _ rmr_j md 07 n_prlcpq qsaf _q8 

Business Foresight Forum (BFF) - New Business Directions 2025 

Catalyst for Change 

Post Budget 2020: Outlook and Perspectives for the Economy & 

Capital Market Businesses  

¶ 0.6 n_prgagn_lrq _rrclbcb dpmk t_pgmsq glbsqrpgcq _lb `sqglcqqcq 

¶ Lmr_`jc qnc_icpq dpmk rfc jgicq md 8 

QSPGL? QFSIPG z Afgcd Cvcasrgtc Mddgacp* KBCA 

CFML AF?L z ?btgqmp* Afgcd Kglgqrcp Bcn_prkclr* Ĥmtcplkclr md  

Q_p_u_i  

LC?J APMQQ _q ucjj _q rmn jc_bcpqfgn dpmk G@K* ?jg`_`_ Ajmsb* 

P_isrcl* JglicbGl cra, 

D@G Amldcpclac u_q rfc dgpqr QGBA amldcpclac mddcpgle jgtc 

qrpc_kgle _lb Tgbcm-ml-Bck_lb &TMB' gl msp qfgdr rmu_pbq 

bgegr_jgq_rgml 

Future Business ϥdeas (FBϥ) 2019 

Rfc gl_sesp_j D@G amldcpclac u_q fcjb ml 02 ?npgj 0./7, 

Rfckcb @sqglcqq Gllmt_rgml Pc-gk_eglcb* rfc m`hcargtc md 

rfc amldcpclac u_q rm bckmlqrp_rc fmu `p_tc* apc_rgtc* 

gllmt_rgtc jc_bcpqfgn _lb lcu clrpcnpclcspqfgn gbc_q _pc 

p_ngbjw clrcpgle _lb bctcjmngle _l cvagrgle lcu _lb     

slaf_prcb `sqglcqq qn_ac dmp ejm`_j a_ngr_j k_picr        

gltcqrmpq, 

ϥslamic Market Programme (ϥMP) 2019 - ϥslamic Capital Market 

4.0: Driving ϥnclusiveness and Trust in Digital Capital Markets 

Mtcp 0*... amldcpclac _rrclbccq qglac 

0./5 dpmk t_pgmsq glbsqrpgcq       

amknpgqgle  A-Qsgrcq* Bgpcarmpq*  

K_l_eckclr _lb Cvcasrgtc jctcjq, 

? rmr_j md dmsp &2' amldcpclacq     

amlbsarcb ugrf 7.4 _rrclbccq             

gl 0./7 

GGG, Amldcpclacq 

QGBA ?LLS?J FGEFJGEFRQ 0./7 

NPMDCQQGML?J BCTCJMNKCLR z  N?EC 4 



Rfc gl_sesp_j D@G amldcpclac u_q fcjb ml 02 ?npgj 0./7, Rfckcb @sqglcqq Gllmt_rgml Pc-gk_eglcb* rfc m`hcargtc md rfc amldcpclac u_q rm bckmlqrp_rc fmu 

`p_tc* apc_rgtc* gllmt_rgtc jc_bcpqfgn _lb lcu clrpcnpclcspqfgn gbc_q _pc p_ngbjw clrcpgle _lb bctcjmngle _l cvagrgle lcu _lb     slaf_prcb `sqglcqq qn_ac 

dmp ejm`_j a_ngr_j k_picr gltcqrmpq, 
 

 

Gl 0./5* QGBA pmjjcb msr rfc GAD* rfc dgpqr amknpcfclqgtc a_ngr_j k_picr amkncrclaw dp_kcumpi gl K_j_wqg_ amknpgqgle 36    

amkncrclaw rgrjcq _lb amtcpgle /.3 hm` pmjcq _apmqq rfc k_gl pcesj_rcb _argtgrgcq, @_qcb ml rfc GAD* rfc bctcjmnkclr md rfc      

AKQ _gkq rm cknmucp glbgtgbs_jq _lb-mp ampnmp_rgmlq rm _qqcqq _lb gbclrgdw rfcgp mul mp rfcgp cknjmwccq% cvgqrgle amkncrclaw 

jctcjq _lb bctcjmnkclr _pc_q, J_slafcb `w QA Af_gpk_l B_rsi Qwcb X_gb ?j`_p ml /7 Dc`ps_pw 0./7* rfc AKQ gq qcr rm `c rfc 

e_kc af_lecp dmp a_n_agrw `sgjbgle _lb npmdcqqgml_j bctcjmnkclr md rfc K_j_wqg_l a_ngr_j k_picr, 

 
 

Rfc AKQ gq _l gllmt_rgtc mljglc glbsqrpw-ugbc srgjgrw nj_rdmpk rf_r aclrp_jgqcq rfc GAD* _qqcqqkclr _lb bctcjmnkclr _argtgrgcq 

ml _ amkkml fs`, J_slafcb gl Dc`ps_pw 0./7* rfc AKQ npmtgbcq glbgtgbs_jq ugrf rmmjq rm qcjd-bg_elmqc rfcgp a_n_`gjgrw `w 

jctcjq `clafk_picb _e_glqr glbsqrpw qr_lb_pbq _lb dsprfcp _nnjw bctcjmnkclr glrcptclrgmlq* ufgaf a_l `c qcjd-bgpcarcb,  

Glbgtgbs_jq a_l _aacqq _l mncl _lb c_qgjw _aacqqg`jc nj_rdmpk rm slbcpr_ic _l glbcnclbclr _qqcqqkclr md amkncrclagcq dmp _ 

asppclr mp _qngpcb hm` pmjc, Nmqr-_qqcqqkclr* rfc AKQ pcamkkclbq qncagdga rp_glgle amspqcq _r qsgr_`jc npmdgagclaw jctcjq rm 

_bbpcqq e_nq tg_ _ ncpqml_jgqcb _lb amknpcfclqgtc Bctcjmnkclr ?btgqmp &B?' dmp `crrcp nj_llgle _lb qrpsarspgle md jc_plgle 

_lb bctcjmnkclr _argtgrgcq,  

Dmp mpe_lgq_rgmlq* rfc AKQ emcq `cwmlb rp_bgrgml_j rp_glgle lccbq _l_jwqgq* _q gr gq _`jc rm gbclrgdw amkncrclaw jctcjq _lb jgli 

rm _ bcr_gjcb _lb ncpqml_jgqcb bctcjmnkclr nj_l dmp _l glbgtgbs_j cknjmwcc* qncagdga epmsnq md cknjmwccq _lb gl tcpw j_pec 

lsk`cpq, ?q rfc AKQ e_glq rp_argml _kmle a_ngr_j k_picr n_prgagn_lrq* mpe_lgq_rgmlq ugjj `c _`jc rm amkn_pc cknjmwccq%   

amkncrclaw jctcjq _e_glqr rfmqc md glbsqrpw `clafk_piq _lb rfmqc glrcpl_jjw, 

QGBA f_q `ccl _u_pbcb ugrf rfc 

§Amlrpg`srgml rm Mpe_lgq_rgmlµ 

_u_pb _r rfc ?qg_ FPB ?u_pbq 

0./7 ml /4 Hsjw 0./7,  

Rfc pcamelgrgml gq npcqclrcb rm              

mpe_lgq_rgmlq ufm f_tc          

amlrpg`srcb rm rfc bctcjmnkclr md 

qmagcrw `w _bt_lagle cbsa_rgml 

_lb jc_plgle cddmprq rm         

amkkslgrgcq, 

139 

265 
&AKQPJ _lb lml-AKQPJ'  

0./5 

J_slaf md rfc Glbsqrpw Amkncrclaw Dp_kcumpi 

&GAD' dmp rfc a_ngr_j k_picr, ?  amknpcfcl+

qgtc dp_kcumpi amknpgqgle 36  amkncrclagcq 

ugrf _ bcr_gjcb esgbcjglc md rfc amkncrclaw         

pcosgpckclrq amtcpgle /.3 hm` pmjcq _apmqq rfc 

pcesj_rcb _argtgrgcq, 0./6 

Bctcjmnkclr md rfc A_ngr_j K_picr Amkncrclaw 

K_l_eckclr Qwqrck &AKQ'* _ qcjd - p_rcb 

mljglc _qqcqqkclr rmmj dmp glbgtgbs_jq rm e_sec 

rfcgp jctcj md amkncrclagcq fgefjgefrcb ugrfgl rfc 

GAD, 

0./7 

J_slaf md rfc AKQ _q rfc npcdcppcb glbsqrpw 

a_pccp k_l_eckclr _lb _qqcqqkclr nj_rdmpk rm 

cl_`jc _ amlqgqrclr _lb amknpcfclqgtc     

amkn_pgqml _kmle r_jclrq ugrfgl rfc glbsqrpw 

ufgjc npmtgbgle rfc bgddcpclr pmjcq _r bgddcpclr 

amkncrclaw jctcjq, 

QGBA ?LLS?J FGEFJGEFRQ 0./7 

QGBA GLBSQRPW SRGJGRW z  N?EC 5 

(?q _r Bcack`cp 0./7 

CAPϥTAL MARKET COMPETENCY MANAGEMENT SYSTEM (CMS) 



 

Rfc ncmnjc _lb pcqmspacq md QGBA pck_gl grq `geecqr _qqcr _q gr amlrglscq ml grq hmsplcw rm `camkc _l glrcpl_rgml_jjw pcamelgqcb jc_plgle _lb bctcjmnkclr 

npmtgbcp gl rfc a_ngr_j k_picrq, QGBA qr_dd umpi qwlcpegqrga_jjw ugrf glbsqrpw _lb mrfcp qr_icfmjbcpq gl p_gqgle rfc qr_lb_pbq md a_ngr_j k_picr npmdcqqgml_jq 

rfpmsef rfc bctcjmnkclr _lb k_glrcl_lac md amkncrclaw _lb _qqcqqkclr dp_kcumpiq* npmdcqqgml_j qr_lb_pbq _lb acprgdga_rgmlq _lb os_jgdga_rgmlq, Rfgq 

clamkn_qqcq _jj k_rrcpq pcj_rcb rm rfc glbsqrpw-bpgtcl GAD* rfc AKQ _lb rfc QAJC, Dmp cv_knjc* qr_dd qncag_jgqgle gl lgafc _pc_q f_tc slbcpemlc      

amknpcfclqgtc rp_glgle gl rfc ?lemdd kcrfmbmjmew _lb sqc md rfc ?BBGC kmbcj &?l_jwqgq* Bcqgel* Bctcjmnkclr* Gknjckclr_rgml* _lb Ct_js_rgml' _q n_pr md 

QGBA%q mul amkkgrkclr rm clqspc rf_r grq ncmnjc _pc cosgnncb ugrf rfc lcacqq_pw qigjjqcrq rm qr_w ml rfc asrrgle-cbec md _bt_lackclrq gl rp_glgle _lb 

bctcjmnkclr, 

 

Qrpmle dmasq gq _jqm egtcl rm npmep_kkc _lb amlrclr bctcjmnkclr _apmqq rfc mpe_lgq_rgml ugrf /2 qr_dd f_tgle `ccl rp_glcb _q acprgdgcb rp_glgle         

npmdcqqgml_jq gl bcqgelgle _lb bctcjmngle fgef os_jgrw npmep_kkcq rf_r `cqr dgr rfc asppclr _lb dsrspc lccbq md rfc a_ngr_j k_picr glbsqrpw, Rfgq gq dsprfcp 

pcgldmpacb `w QGBA%q glrcpl_j d_asjrw md qs`hcar k_rrcp cvncprq _lb qnc_icpq ufm f_tc kmpc rf_l 0. wc_pq md cvncpgclac gl rfcgp pcqncargtc dgcjbq md    

cvncprgqc, 

 

 

 

QGBA%q GR _lb rcaflga_j gldp_qrpsarspc gq _l gknmpr_lr cl_`jcp rf_r fcjnq qsnnmpr   

glrcpl_j `sqglcqq pcosgpckclrq ufgjc qcptgle rfc lccbq md rfc a_ngr_j k_picr glbsqrpw, 

Rm rfgq clb* QGBA f_q gltcqrcb grq pcqmspacq ml rfgq dpmlr kmqr lmr_`jw gl rfc     

Clrcpnpgqc Pcqmspac Nj_llgle &CPN' Qwqrck ufgaf ugjj glrcep_rc ugrf glbsqrpw srgjgrw 

nj_rdmpk qwqrckq qsaf _q rfc Jc_plgle $ ?qqcqqkclr K_l_eckclr Qwqrck &J?KQ' _lb 

rfc AKQ, 

 

Rfc CPN qwqrck gq glrclbcb rm k_l_ec b_w-rm-b_w `sqglcqq _argtgrgcq _lb gq _ icw 

amknmlclr gl cqr_`jgqfgle _lb qrpclerfclgle rfc `sgjbgle `jmaiq dmp QGBA rm gkn_pr 

amlrclr _lb qsnnmpr a_n_agrw `sgjbgle md glbsqrpw npmdcqqgml_jq, @w bcjgtcpgle gllmt_rgtc 

npmbsar mddcpgleq rm grq ajgclrq tg_ rfcqc nj_rdmpkq* QGBA ugjj `c _`jc rm clf_lac asqrmkcp cvncpgclac* glapc_qc cddgagclaw gl grq bcjgtcp_`jcq _lb cvn_lb grq 

b_r_ pcnmqgrmpw _jjmugle dmp `crrcp msrpc_af rm r_pecr _sbgclacq, 

MSP NCMNJC ?LB GLDP?QRPSARSPC 

G, Msp Ncmnjc 

GG, Msp Gldp_qrpsarspc 

CLRCPNPGQC PCQMSPACQ NJ?LLGLE 

Umpi-gl-npmepcqq8  

¶ Gknjckclr_rgml md rfc Clrcpnpgqc 
Pcqmspac Nj_llgle &CPN' qwqrck 

¶ R_pecr rm amknjcrc `w O1 0.0. 

CLRCPNPGQC PCQMSPACQ NJ?LLGLE 

!QGBA_pcq 

QGBA%q Ampnmp_rc Qcptgac Pcqnmlqg`gjgrw &AQP' Glgrg_rgtcq Bml_rgml _lb Tgqgr rm Psk_f         

?j-Gifj_q 

01 Lmtck`cp 0./7 

00 QGBAg_lq tgqgrcb _lb `pmsefr afccp rm 2/ qclgmp agrgxclq _r Psk_f ?j-Gifj_q jma_rcb gl Nsafmle, 

Bml_rgmlq md dmmb* epmacpgcq _lb b_gjw cqqclrg_jq ucpc npcqclrcb rm rfc fmkc dmjjmucb `w _   

`gprfb_w acjc`p_rgml dmp rfc qclgmp agrgxclq, 

Dmmb Bml_rgml Bpgtc 

// Bcack`cp 0./7 

Rfc QGBA p_jjgcb _ rmr_j amlrpg`srgml t_jsc md PK/*/.6 mp /35ie md dmmb grckq rm 

qsnnmpr _ dmmb bml_rgml bpgtc mpe_lgqcb `w QA Fc_pr* _ ampnmp_rc qmag_j           

pcqnmlqg`gjgrw _lb af_pgrw glgrg_rgtc `w Qcaspgrgcq Amkkgqqgml K_j_wqg_, Rfc rmr_j 

t_jsc md amlrpg`srgml u_q gl _bbgrgml rm rfc 15.ie md dmmb rf_r u_q amjjcarcb `w QA 

Fc_pr, Rfc kmlqmml qc_qml f_b a_sqcb fc_tw djmmbgle gl t_qr _pc_q* jc_bgle rm 

ugbc-qa_jc jmqq md jgdc _lb npmncprw, Pcamelgqgle rfc speclr lccb dmp pcjgcd* QA 

Fc_pr rmecrfcp ugrf Rfc Jmqr Dmmb Npmhcar &RJDN' mpe_lgqcb _ dmmb bml_rgml bpgtc 

ugrf amlrpg`srgmlq emgle rmu_pbq 34 md RJDN%q n_prlcpq fcjngle rfmqc gl lccb, 

DPCC K?PICR §@_ai rm Qafmmj _argtgrwµ - @pgle uf_r wms a_l* r_ic uf_r ugjj fcjn 

/7 Bcack`cp 0./7 

Gl rfc qngpgr md fcjngle f_lbq* QGBA mpe_lgqcb rfc DPCC K?PICR §@_ai rm Qafmmjµ 

_argtgrw, Ugrf rfc rfckc ^̀ pgle uf_r wms a_l* r_ic uf_r ugjj fcjn%* rfgq glgrg_rgtc q_u 

QGBAg_lq amkgle rmecrfcp gl amlrpg`srgle npc-jmtcb _lb lcu qafmmj qsnnjgcq* dmp rfc 

`clcdgr md QGBAg_lq% afgjbpcl gl npcn_p_rgml dmp rfc lcu qafmmj wc_p, 

GGG, Qr_dd Cle_eckclr Glgrg_rgtcq  

!QGBAQsqr_gl_`gjgrw - Np_argacq - T_jscq 

Pcbsacb N_ncp Sqc 

Pcbsacb n_ncp sqc gl _jj QGBA npmep_kkcq rm dmasq 

kmpc ml bgegr_j bcjgtcpw, 

!QGBAf_leglejgtcq   

Qmag_j Npmaspckclr Glgrg_rgtc 

? qmag_j npmaspckclr glgrg_rgtc ugrf @_rgi @msrgosc 

ufcpc Qsqr_gl_`jc Qfg`mpg lmrc`mmiq ucpc pcnj_acb 

_q egdrq rm amldcpclac _rrclbccq,  

Qfg`mpg lmrc`mmiq _pc f_lb-ap_drcb sqgle l_rsp_j 

bwcq _lb _pc k_bc ugrf cam-dpgclbjw n_jk n_ncp `w 

r_jclrcb _prgq_lq gl K_j_wqg_ dpmk @_rgi @msrgosc,  

Ugrf c_af bgqrpg`srgml md rfcqc hmspl_jq _r msp ctclrq* 

QGBA amlrpg`srcq qigjjq rp_glgle _lb camlmkga mnnmp+

rslgrgcq dmp slbcpnpgtgjcecb umkcl rm apc_rc _ qsq+

r_gl_`jc glamkc, 

Gl 0./7* QGBA mpe_lgqcb qctcp_j qr_dd cle_eckclr glgrg_rgtcq rm fcjn dmqrcp rc_k qngpgr _lb qrpclerfcl p_nnmpr _kmleqr _jj qr_dd _lb 

k_l_eckclr ufgjqr bmgle grq `gr dmp rfc amkkslgrw8 

Kmtgle dmpu_pb* QGBA ugjj dmasq ml rfc amknjcrgml _lb gknjckclr_rgml md rfc QGBA Clrcpnpgqc Nj_rdmpk &CPN' ufgaf glajsbcq rfc A_ngr_j   

K_picr Amkncrclaw K_l_eckclr Qwqrck &AKQ' _lb Jc_plgle _lb ?qqcqqkclr K_l_eckclr Qwqrck &J?KQ' gl k_l_egle rfc lccbq md grq 

asqrmkcpq _lb qr_icfmjbcpq ugrf gknpmtcb npmbsar bctcjmnkclr _lb bcjgtcpw af_llcjq, Rfc nj_llcb uc`qgrc pct_kn _lb @sqglcqq Npmacqq 

Gknpmtckclr &@NG' cvcpagqc ugjj _jqm `c icw gl clf_lagle asqrmkcp cvncpgclac _lb glbsqrpw _aacqq rm os_jgrw _lb pcjg_`jc gldmpk_rgml _lb 

jc_plgle gl rfc K_j_wqg_l a_ngr_j k_picr, Kmqr gknmpr_lrjw* bgegr_jgq_rgml md _jj QGBA mddcpgleq glajsbgle msp d_ac-rm-d_ac npmep_kkcq _lb 

amldcpclacq ugjj dmpk _ aclrp_j dmasq gl 0.0., 

? NCCI GLRM 0.0. 

QGBA ?LLS?J FGEFJGEFRQ 0./7 
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